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The IHR Trust

Report of the Trustees
for the Year Ended 31 July 2017

The trustees present their report with the financial statements of the charity for the year ended 31 July 2017.
The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (effective 1 January 2015).

OBJECTIVES AND ACTIVITIES
Objectives and aims
~Pur ose
The objective of the IHR Trust is the advancement of the education of the public
undertaking, promoting, and supporting historical research.
To effect an improvement in the public understanding
for, and value of, history in the United Kingdom.

in

history,

in

particular

by

of, and education in, history. To increase the appreciation

Short Term Aims
Facilitate historical research, projects, and events that

will

promote the public understanding

of history.

~Strete tes
The IHR Trust currently

pursues its aims and objectives by supporting the work of the Institute of Historical
Research, School of Advanced Study at the University of London.
The Institute undertakes a dynamic range of activities that further the objectives of the Trust. These include:
— A programme
of fellowships, bursaries, and prizes to build a resident academic community, administered
through the IHR in accordance with best practice and within the University of London's regulatory framework;
- Ambitious and innovative historical research organised through the Institute's flagship resources: the Victoria
County History, the Centre for Metropolitan History, and the Digital History team;
— The publication,
in print and increasingly on open access, of monographs,
essays, conference proceedings,
and the academic journal Historical Research;
—The expansion and conservation
of the IHR Wohl Library's print and digital collections;
- A comprehensive schedule of public lectures, conferences, and events and an unparalleled programme of 70
research seminars;
- The refurbishment and provision of facilities to conduct historical research;
- Projects of outreach and engagement.
Criteria

The institute of Historical Research and School of Advanced Study have various measures for assessing the
impact of research projects and the level of public engagement with the Institute and events. The Trust receives
regular updates on the activity of the Institute and the success of its programmes.
Activities

The Trust made grants of F65, 235 to directly support research, events, redevelopment,
the Institute of Historical Research.

and other activities at

The Trust made other grants to support these charitable activities totalling F139,759.
Activities were conducted within the existing scope and resources of the Institute of Historical Research.
Public benefit
The Trustees confirm that they referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the Trust's aims and objectives. They consider that the activities
carried out, summarised above and in the Achievement & Performance section of this report below, provide
benefit to the community.
By promoting education and engagement with history, the Trustees are confident that the activities undertaken
satisfy the 'benefit aspect' of public benefit. All programmes and events are open to the public, free from
restriction, and the Institute actively seeks to promote accessibility and widen participation. For these reasons,
the activities of the Trust satisfy the 'public aspect' of public benefit.

Page 2

The IHR Trust

Report of the Trustees
for the Year Ended 31 July 2017

OBJECTIVES AND ACTIVITIES
Information

Additional

The Friends of the IHR volunteer as a hybrid arm of the Institute of Historical Research and the IHR Trust. They
raise charitable donations, through membership subscriptions and events and make suggestions for what
projects this should support. They help to organise several events at the Institute each year.
ACHIEVEMENT AND PERFORMANCE
The IHR Trust had a successful year, raising a total of F885, 069, and continued to fulfil the charity's objectives
by supporting a wide variety of projects promoting the education of the public in history.

f

the'Activities section above, the Trust spent 65, 235 directly on charitable activities. This includes a
toward the salary of the Managing Editor of the Victoria County History (F19,000), the largest and
most comprehensive local history project in the UK, ongoing since 1899 and based at the IHR since 1933.

As noted

in

contribution

Events constitute a crucial component of the Institute's work, and the Trust's support for these is central to
the public understanding
of history. The Trust contributed to the Institute's seminar programme
(F5, 124) as well as three sponsored lectures:
—Deana and Jack Eisenberg Lecture in Public History (F2, 173)
- Kehoe Lecture in Irish History (f2, 681)
- George Weidenfeld Lecture in Jewish History (F3,358)
promoting

Additionally

and importantly,

the Trust provided

funding

for various

student

bursaries, including the Bates
(F7, 171), described in

(f520), Elaine Paintin (E1,823), Friends (f3,674), and Power and Postan bursaries
further detail in Note 16 to the Financial Statements.

The Institute of Historical'Research has a number of tools and measures for assessing the success of its
activities relative to the strategic objectives of the Institute. The Trustees received regular reports from the
Institute at Trust meetings and were satisfied that the projects supported by the Trust were achieving the shared
aims.

The Trust did not set specific fundraising objectives for the year ended 31 July 2017, but sought to at least
maintain the performance of previous years. The charity was successful in this, and exceeded the previous
year's fundraising (f292, 595). The Trust has begun to set fundraising targets in relation to the IHR's Centenary
campaign.
FINANCIAL REVIEW

Principal funding sources
The Trust raised funds from a variety of individual and organisational supporters. Legacy gifts comprised the
majority of the income during this reporting period, in particular a gift from the late Dr Anita McConnell, wha
sadly died on 28 April 2016. Anita's connection to the Institute began in 1993, one of many branches in her
diverse and successful curatorial and academic career. After leading as a researcher on two projects at the IHR
investigating the trade in scientific instruments in late early modern London, she returned in later years to
participate in lectures and conferences, and stayed in touch with Institute staff. She left an incredibly generous
legacy of nearly f600, 000 to support the advancement of education in metropolitan history, in particular through
the Centre for Metropolitan History at the IHR.

The Trust also received the first donation to the newly-created Eisenberg Studentship
David Eisenberg, a Trustee and supporter of the Institute who sadly passed away
continue his legacy by supporting doctoral students at the Institute.

Fund, named in honour of
2017. This fund will

in May

The Trust was happy to have the support of several other trusts and foundations during the year, including: the
J Paul Getty Jnr Charitable Foundation in aid of the Victoria County History; the Foyle Foundation in support of
the IHR's Archives project, 'Revealing History'; and the Dorset Foundation in Memory of Harry M. Weinrebe to
help fund a new fellowship in Jewish history.
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FINANCIAL REVIEW

Investment policy
In the year up to 31 July 2017, the Trust created a Finance and Investment Committee that set forth a new
investment policy. Pursuant to this, the Trust invested most of its assets in two portfolios managed by Cazenove
Capital Management. One portfolio holds funds needed in the shorter-term, and aims at a mixture of capital
growth and income, with a targeted return of inflation plus 1% over the medium term after expenses. The other
portfolio holds funds on a long-term basis and adopts a moderate risk to achieve a return of CPI plus 4% per
annum after expenses.
The Finance and Investment Committee meets bi-annually and regularly reports to the Trustees. The Trust is
currently engaged in consultations to determine guidelines for ethical investments.

Reserves policy
31 July 2017, the free reserves of the Trust totalled f153,582. In addition, the Trust held funds for designated
purpose of 2210, 011; funds for restricted purposes of 2379,678; an expendable endowment of f591,716; and a
permanent endowment of f589, 610. The Trustees are currently considering the optimal level of free reserves
and will seek to manage expenditure prudently to deliver that level of free reserves once identified. The Trust
aims to agree and adopt a reserves policy in the coming financial year ended 31 July 2018.

At

The purposes and likely timing of restricted and designated
Statements.

funds is explained

in

Note

16 to these Financial

FUTURE PLANS

The IHR Trust will continue to support the work of the Institute of Historical Research in their shared aim of
increasing the public understanding of history. It will raise funds for various ongoing projects, such as Layers of
London, Revealing History, the Victoria County History, and the IHR's first-class Wohl Library and Digital history
department. Over the next few years, the Trust will focus on facilitating numerous new and innovative projects
and enterprises that will underpin the Institute's ambitious Centenary Campaign. This will celebrate the
Institute's founding in 1921 and to look ahead to how the Institute will continue to shape the discipline over the
next hundred years. The campaign is set to launch in 2019.
STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The IHR Trust was established by the, Trust Deed on 15 June 1999. The charity is controlled by its governing
document and constitutes an unincorporated charity.

Trustees

deal with major decisions concerning the operation of the Trust at Trust meetings. The IHR
Development Office staff, in consultation with the Director of the IHR, manage the day-to-day activities of the
charity. Trustees are not remunerated for their services.

Recruitment and appointment of new trustees
The IHR Trust is controlled by the Trustees, who are the key management personnel. All Trustees have an
interest in history and are appointed through a resolution of the Trust following discussion at Trust meetings.
The Trustees meet at least three times a year, and terms of office are up to five years (renewable for three
terms, with the option of re-appointment after a three year waiting period following the third term).

Each new Trustee receives copies of the Deed of Trust, the latest annual report, the latest meeting minutes,
and a copy of the Charity Commission's 'The Essential Trustee: what you need to know, what you need to do'
(CC3). Trustees are also encouraged to participate in trustee training courses.
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STRUCTURE, GOVERNANCE AND MANAGEMENT
Risk management
The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems are in place to mitigate the exposure to
the major risks.
At the end of this reporting period, one member of IHR Development Office staff resigned; the Development
team now consists of only one dedicated member of staff. This may affect the ability of the charity to deliver
similar levels of fundraising activity. The Institute has plans to manage this risk: in the short term, through the
employment of a temporary Development Assistant; in the medium- to long-term, through the recruitment of a

new senior Development

post.

STATEMENT OF TRUSTEES RESPONSIBILITIES
The trustees
are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources, including the income and expenditure,
of the charity for that period.
In preparing those financial statements, the trustees are required to

select suitable accounting policies and then apply them consistently; .
observe the methods and principles in the Charity SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless
charity will continue in business.

it

is inappropriate

to presume that the

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the financial position of the charity and to enable them to ensure that the financial statements comply
with the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.
Approved by order of the board of trustees on ....5h. . Way. ..3:m.6.....

Prof. C Barron

—Trustee
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... and signed on its behalf by:

Report of the Independent
The IHR Trust

Auditors to the Trustees of

Opinion
We have audited the financial statements of The IHR Trust (the 'charity') for the year ended 31 July 2017 on
pages eight to twenty two. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).
This report is made solely to the charity's trustees, as a body, in accordance with Section 144 of the Charities
Act 2011 and regulations made under Section 154 of that Act. Our audit work has been undertaken so that we
might state to the charity's trustees those matters we are required to state to them in an auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charity and the charity's trustees as a body, for our audit work, for this report, or for the opinions
we have formed.
In

our opinion the financial statements:
give a true and fair view of the state of the charity's affairs as at 31 July 2017 and of its incoming
resources and application of resources for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit

in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:
the trustees' use of the going concern basis of accounting in the preparation of the financial statements
is not appropriate; or
the trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the charity's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our Report of the Independent Auditors thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is 'materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities Act 2011 requires us to report
to you if, in our opinion:
the information given in the Report of the Trustees is inconsistent in any material respect with the
financial statements; or
sufficient accounting records have not been kept; or
the financial statements are not in agreement with the accounting records and returns; or
we have not received all the information and explanations we require for our audit.
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Report of the Independent'Auditors
The IHR Trust

Responsibilities

to the Trustees of

of trustees

As explained more fully in the Statement of Trustees Responsibilities set out on page five, the trustees are
responsible for the preparation of the financial statements which give a true and fair view, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.
In preparing

the financial statements,

the trustees are responsible for assessing the charity's ability to continue

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.
Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

of our responsibilities for the audit of the financial statements is located on the Financial
This description forms part of our
Reporting Council's website at www. frc. org. uk/auditorsresponsibilities:
Report of the Independent Auditors.

A further description

Knox Cropper
Eligible to act as an auditor
8/9 Well Court
London
EC4M 9DN

in

terms of Section 1212 of the Companies Act 2006

Date: ...5.I. ...M.b8. .3.w.i.8......
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The IHR Trust

Statement of Financial Activities
for the Year Ended 31 July 2017

2017
Restricted
funds
E

Unrestricted
funds
F
Not

Endowment
funds
F

Total

funds

2016
Total

funds

E

E

es
. INCOIIE AND

ENDOWMENTS FROM
Donations and legacies

2

Other trading activities
Investment income

4

Total

112,982

174,478

589,661

877, 121

256, 220

39

393

2, 871

3,303

31,222
5, 153

113,021

174,871

592, 532

880,424

292, 595

114

15,209

22, 200

204, 994

246, 600

268, 800

3

EXPENDITURE ON
Raising funds
Charitable activities
IHR Research Support

15,059

36

118,122

86,872

Total

133,181

86,908

114

220, 203

785

3,860

4, 645

88,748

596,278

664, 866

23, 795

Net gains/(losses)
investments

on

NET
INCOME/(EXPENDITURE)

(20,160)

RECONCILIATION OF
FUNDS

Total funds brought forward

383,754

290,929

585,048

1,259,731

1,235, 936

TOTAL FUNDS CARRIED
FORWARD

363,594

379,677

1,181,326

1,924, 597

1,259, 731

OPERATIONS
income and expenditure has arisen from continuing

CONTINUING
All

activities.

The notes form part of these financial statements
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The IHR Trust

Balance Sheet,
At 31 July 2017

Not

2016
f.

2017

'

F

es
FIXED ASSETS
Investments
CURRENT ASSETS
Investments
Cash at bank

.

12

1,283,402

13

135,144
588,787

1,342, 219

723,931

1,342, 219

CREDITORS
Amounts falling due within one

year

14

(82,736)

(82, 488)

641,195

1,259, 731

TOTAL ASSETS LESS
CURRENT LIABILITIES

1,924,597

1,259, 731

NET ASSETS

1,924, 597

1,259,731

363,593
379,678
1,181,326

383,754
290, 929
585, 048

1,924,597

1,259, 731

NET CURRENT ASSETS

FUNDS
Unrestricted funds
Restricted funds
Endowment funds

16

TOTAL FUNDS

The financial statements

were approved

5. ...H, h, .l. ..3..~. 5.......... and

by the Board of Trustees on ...

~

. signed on its behalf by:

Prof. C Barron -Trustee

The notes form part of these financial statements
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The IHR Trust

Cash Flow Statement
for the Year Ended 31 July 2017

Notes

2017

2016

F

E

Cash flows from operating activities:
Cash generated from operations
Interest paid

61,190

(151,628)
98)

60,888

~151,726)

~302)

Net cash provided by (used in) operating

activities

Cash flows from investing activities:
Purchase of fixed asset investments

(1,413,901)
3,303

5, 153

activities

(1,410,598)

5, 153

Cash flows from financing activities:
Income attributable to endowment
Expenditure attributable to endowment

596,
~114)

Interest received

Net cash provided by (used in) investing

392

52

activities

596,278

52

Change in cash and cash equivalents in the
reporting period
Cash and cash equivalents at the beginning
of the reporting period

(753,432)

Net cash provided by (used in) financing

Cash and cash equivalents
reporting period

(146,521)

1,342, 219

1,488, 740

588,787

1,342, 219

at the end of the

The notes form part of these financial statements
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The IHR Trust
Notes to the Cash Flow Statement
for the Year Ended 31 July 2017

RECONCILIATION
ACTIVITIES

OF NET INCOME/(EXPENDITURE)

TO NET CASH FLOW FROM OPERATING

for the reporting period (as per the
statement of financial activities)
Adjustments for:

2017
f.

2016

664,866

23, 795

E

Net income/(expenditure)

(4,645)
(3,303)
302
(596,392)

Unrealised Gain
Interest received
Interest paid
Income attributable to endowment
Expenditure attributable to endowment
Increase in creditors

Net cash provided by (used in) operating activities
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(5, 153)

98
(52)

114

112,134

248

~282, 450)

61,190

~151,828)

The IHR Trust
Notes to the Financial Statements
for the Year Ended 31 July 2017

ACCOUNTING

'

POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1
January 2015)', Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the
UK and Republic of Ireland' and the Charities Act 2011. The financial statements have been prepared
under the histodical cost convention with the exception of investments which are included at market
value, as modified by the revaluation of certain assets.
The Trustees consider that there are no material uncertainties
going concern.
The financial statements are presented

in

about the Trust's ability to continue as a

pound sterling.

Income
income is recognised in the Statement of Financial Activities once the charity has entitlement
funds, it is probable that the income will be received and the amount can be measured reliably.

All

to the

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on
an accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities on
a basis consistent with the use of resources.

Taxation
The charity is exempt from tax on its charitable activities.
Fund accounting
Unrestricted funds can be used
trustees.

in

accordance

with the charitable

objectives at the discretion

of the

Restricted funds can only be used for particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
purposes.
Endowment funds are resources received by the Trust.
Further explanation

of the nature and purpose of each fund is included

statements.
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The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

1.

ACCOUNTING

POLICIES - continued

Financial instruments
The Trust only has financial assets and liabilities of a kind that qualify as basic financial instruments.
These are initially recognised at transaction value and subsequently valued at their settlement
value. Investment

Investment

Policy

Investments are a form of basic financial instrument and are initially recognised at their transaction value
and subsequently measured at their fair value as at the balance sheet date using the closing quoted
market price. The statement of financial activities includes the net gains and losses arising on revaluation
and disposals throughout the year.

gains and losses are taken to the statement of financial activities as they arise. Realised gains and
losses on investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value if acquired subsequent to the first day of the financial year.
Unrealised gains and losses are calculated as the difference between the fair value at the year end and
their carrying value. Realised and unrealised investment gains and losses are combined in the statement
of financial activities. The Charity does not acquire put options, derivatives or other complex financial
All

instruments.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment
markets due to wider economic conditions, the attitude of investors to investment risk, and changes in
sentiment concerning equities and within certain sectors or sub sectors.
DONATIONS AND LEGACIES

Unrestricted
E

Restricted
E

J Paul

Getty Jnr Charitable
Foundation
Foundation
, Rothschild
Foyle Foundation
Anita McConnell Legacy
Magna Carta Trust

Facer Legacy
Veale Legacy
Past and Present
Other Donations
Other Legacies

3.

10,000
50, 000
25, 000

Endowment

f

Total

Total

2017

2016
F

10,000
50, 000
25, 000
589,661 589,661

10,000

5, 000

55, 000
25, 000

55, 000
25, 000

2, 482
5,'500

114,478

116,960

112,982

174,478

5, 500

75, 000
1,000
136,826
28, 394

589,661 877, 121

256, 220

OTHER TRADING ACTIVITIES

2017
F
Fundraising

2016
F

31,222

events
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The IHR Trust

Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

4.

INVESTMENT INCOME

Deposit account interest

5.

2017

2016

F

3,303

F
5, 153

2017

2016

RAISING FUNDS

Raising donations and legacies

F
Fundraising

consultancy costs

Investment

management

22, 200

2017

2016

E

F

costs

150

Portfolio management

15,209

Aggregate amounts

6.

f

15,059

22, 200

CHARITABLE ACTIVITIES COSTS

Support
Direct costs
(See note 7)
F
65,235

IHR Research Support

?.

costs
(See note 8)
F

Totals

139,759

F
204, 994

2017

2016

65,235

F
158,300

DIRECT COSTS OF CHARITABLE ACTIVITIES

IHR Research Support

IHR Research Support costs consist of redevelopment grants paid to IHR of F31,542; grants to support
IHR events of 614,357; and various sundry grants, bursaries and prizes of F19,336.

8.

SUPPORT COSTS

Governance
Management
F

74,638

IHR Research Support

Other
E

costs

Totals

57,081

8,040

139,759

f

Staff costs, as disclosed below, are recharged to the Trust by the University of London.
Support costs, included

in

the above, are as follows:
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The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

8.

SUPPORT COSTS - continued
Management

2017

2016

IHR

Wages

Research
Support
E
74, 638

Total
activities

2017

2016

55, 026

Other
IHR

Research
Support
E
Miscellaneous Costs
Computer Costs
Printing, Postage & Stationery
Meetings 8 Conferences
Hospitality

Miscellaneous Costs
Bank charges

Total
activities
'f.

26,749
2,951
25, 225
1,162
692
302

30
21,326
1,717
324
2, 138
1,851
98

57,081

27, 484

2017

2016

Governance costs
IHR

Research
Support

f

8,040

Auditors' remuneration

9.

Total
activities
5,790

TRUSTEES' REMUNERATION AND BENEFITS
There were no trustees' remuneration
ended 31 July 2016.

or other benefits for the year ended 31 July 2017 nor for the year

Trustees' expenses
There were no trustees'
31 July 2016.

expenses

paid for the year ended
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31 July2017 nor for the year ended

The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

10.

STAFF COSTS

2017

2016

E

Wages and salaries

74, 638

55, 026

2017

2016
2

The average monthly number of employees during the year was as follows:
1

No employees

11.

received emoluments

in

excess of f60, 000.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted
funds

f

INCOME AND
ENDOWMENTS FROM
Donations and legacies

Other trading activities
Investment income

Total

Restricted
funds
E

Endowment
funds
F

Total

funds

f

112,690

143,530

30,750
5,004

472
97

52

31,222
. 5, 153

148,444

144,099

52

292, 595

EXPENDITURE ON
Raising funds

256, 220

22, 200

22, 200

6, 161

240,439

246, 600

6, 161

262, 639

268, 800

142,283

(118,540)

4, 500

~4,500)

146,783

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Charitable activities
IHR Research Support
Total

NET INCOME/(EXPENDITURE)

Transfers between funds

Net movement

in funds

52

23, 795

(123,040)

52

23, 795

236,970

413,970

584,996

1,235, 936

383,753

290,930

585,048

1,259, 731

RECONCILIATION OF
FUNDS
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The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

12.

FIXED ASSET INVESTMENTS

Listed
investments
MARKET VALUE

1,278, 756

Additions

4, 646

Revaluations

31 July 2017

1,283,402

NET BOOK VALUE
31 July 2017

1,283,402

At

At
At

31 July 2016

There were no investment assets outside the UK.

13.

CURRENT ASSET INVESTMENTS

Short Term Investments

14.

2017
F
135,144

2016

2017

2016

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
E

Trade creditors
Other creditors

15.

4, 141
78,595

E
4, 018
78,470

82, 736

82, 488

ANALYSIS OF NET ASSETS BETWEEN FUNDS

2017
Unrestricted
funds

f

Investments
Current assets
Current liabilities

Restricted
funds
E

Endowment
funds

93,768
285, 910

1,111,696
69,630

363,593

379,678

1,181,326
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funds

2016
Total

funds

f

77,938
368,391
736)

~82,

Total

1,283,402
723,931

~82736)
1,924, 597

1,342, 219
82, 488)

~,

1,259,731

The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

16.

MOVEMENT IN FUNDS

Net
At

Unrestricted funds
General fund
Seminar Sponsorship Fund

1.8.16

171,104
17,111
31,260

Elaine Paintin Memorial Fund
Designated Redevelopment Fund
Russell Fund
Stuart Moore Fund
IHR Events

86,044
23,001
4, 033
51,201

Restricted funds
BHO Project
Fellowship Fund
American Friends Fund
Redevelopment Fund
Fellowships 8 Bursaries Fund
Victoria County History Fund
Library Fund
Sir John Neale Prize Fund
British Friends Fund
Power and Postan Fund
IHR Archives
Layers of London
Disraeli Fund
Eisenberg Fund

movement
in funds
F

(17,522)
(1,231)
(1,823)

415

At

.

31.7.17
153,582
15,880
29,437
86,044
23,001
4, 033
51,616
363,593

383,754

(20, 161)

583
6, 196
7,345
67,327
93,055
73,670
1,282
2, 594
8,389
30,488

(35)
65,754
573
(31,542)
(20,738)
(14,500)
6,476
(40)
10,002
(7,171)
25,000
3,000
50,000
1,970

290,929

88,749

379,678

585,048

4,562
591,716

589,610
591,716

585,048

596,278

1,181,326

1,259,731

664, 866

1,924, 597

548

71,950
7,918
35,785
72, 317
59,170
7,758
2, 554
18,391
23,317
25, 000
3,000
50,000
1,970

Endowment funds
IHR Endowment Fund
Anita McConnell Metropolitan

History Endowment

TOTAL FUNDS
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The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

16.

MOVEMENT IN FUNDS - continued
Net movement

in

funds, included in the above are as follows:

Incoming

Resources

resources

expended

F
Unrestricted funds
General fund
Seminar Sponsorship Fund

99,559
3,893

Elaine Paintin Memorial Fund
IHR Events

Restricted funds
BHO Project
Fellowship Fund
American Friends Fund
Redevelopment Fund
Fellowships & Bursaries Fund
Victoria County History Fund
Library Fund
British Friends Fund
IHR Archives
Layers of London
Disraeli Fund
Eisenberg Fund
Sir John Neale Prize Fund
Power and Postan Fund

Gains and Movement in
losses
funds
F

f

(117,081)

9,569

(5,124)
(1,823)
(9,154)

(17,522)
(1,231)
(1,823)
415

113,021

(133,182)

(20, 161)

69
65,000
4, 705

(104)
(31)
(4, 132)
(31,542)
(20,738)
(19,000)

4, 500
6,476
14,151
25, 000
3,000
50,000
1,970

785

(4, 149)

(40)

(35)
65,754
573
(31,542)
(20,738)
(14,500)
6,476
10,002
25, 000
3,000
50,000
1,970
(40)

~7,171)

~7,171)
174,871

(86,907)

785

88,749

2, 873

(114)

1,803

4, 562

2, 057

591,716

Endowment funds
IHR Endowment Fund
Anita McConnell Metropolitan

Endowment

TOTAL FUNDS

History

589,659
592,532

(114)

3,860

596,278

880,424

~220, 203)

4, 645

664, 866
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The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

16.

MOVEMENT IN FUNDS - continued

The purposes of the funds are detailed below:

Designated funds
The Seminar Sponsorship Fund offers support for either the seminar programme
specific seminars, over the next 7 to 10 years.

in

or for

general

The Elaine Paintin Memorial Fund supports IHR students with travel and accommodation
research or conference attendance, over the next 15 to 20 years.

costs for

'The Redevelopment Fund represents unrestricted gifts received by the Trust for its general purposes and
designated by the Trustees for the continued redevelopment of the IHR over the next 3 to 5 years.

The Russell Fund supports the activities of the British History

in

17th Century seminar over the next 30 to

40 years.
The Stuart Moore Fund supports library activities

in

general, over the next 2 to

3 years.

The IHR Events fund supports sponsored annual lectures, conferences and IHR events, over the next 5
to 7 years.

Restricted funds
The Fellowship fund supports various
researchers at a variety of levels.

programmes

for research

for students

The American Friends Fund represents funds provided by the Charity's
support specific projects as directed by their Board of Trustees each year.

and

American

The Redevelopment Fund represents funds received for the redevelopment
drawn down over the next 5 to 10 years.

early

career

Friends group to

of the IHR. This

will

be

The Fellowships and Bursaries Fund are funds to support specific awards and include, but are not limited
to, the Bates bursaries and the Ruddock bursaries. These awards will run for the long-term.
The Library Fund supports the conservation,
the IHR's Library.

development

The Victoria County History Fund supports

specific projects and activities within the Victoria County

activities and promotion

of the collections of

History.

The Sir John Neale Prize is an annual award to an early career historian

researching

early modern

Britain.

The BHO fund supports the development

of the IHR's digital resource, British History Online.

The British Friends Fund supports a variety of projects at the IHR including
student bursaries and library conservation.

seminar travel bursaries,
I

The Power and Postan Fund supports Junior Research Fellows at the IHR with the costs of organising
colloquia, conducting research, or attending conferences. This support will continue over the next 2 to 3
years.
The Layers of London Fund supports the activities of the Layers of London project.
The Disraeli Fund supports the project to collect, edit and publish the papers of Benjamin Disraeli
The Eisenberg Fund
the Funds raised.

will

support doctoral students at the IHR.
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The nature of the awards

will

depend on

The IHR Trust
Notes to the Financial Statements - continued
for the Year Ended 31 July 2017

16.

MOVEMENT IN FUNDS

The IHR Archives

- continued

Fund supports

the Revealing

History

Project to catalogue and promote the IHR

Archives.

Endowment fund
The IHR's Endowment Fund is a permanent endowment to support the academic and research programs
of the IHR Trust.

The Anita McConnell Metropolitan History Endowment is an expendable endowment to support the
advancement of education in metropolitan history at or in association with the Centre for Metropolitan
History.

Transfers between funds consist of payments made from unrestricted
reimbursed from the relevant restricted or designated fund.

17.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 July 2017.
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funds

that have then been

The IHR Trust
Detailed Statement of Financial Activities
for the Year Ended 31 July 2017

2017

2016

K

E

877, 121

256, 220

INCOME AND ENDOWMENTS

Donations and legacies
Donations

Other trading activities
Fundraising events

31,222

Investment income
Deposit account interest

Total incoming resources

3,303

5, 153

880,424

292, 595

15,059

22, 200

EXPENDITURE

Raising donations and legacies
Fundraising consultancy costs
Investment management
Portfolio management

costs
150

Charitable activities
IHR Research Support

Support costs
Management
Wages
Other

65,235

158,300

74, 638

55, 026

1,162
692
302

30
21,326
1,717
324
2, 138
1,851
98

57,081

27, 484

8,040

5, 790

Total resources expended

220, 203

268, 800

Net income before gains
and losses

660,221

23, 795

Miscellaneous Costs
Computer Costs
Printing, Postage 8 Stationery
Meetings 8 Conferences

26, 749
2, 951
25, 225

Hospitality

Miscellaneous Costs
Bank charges

Governance costs
Auditors' remuneration

This. page does not form part of the statutory financial statements
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The IHR Trust
Detailed Statement of Financial Activities
for the Year Ended 31 July 2017

2017
Realised recognised gains and losses
Realised gains/(losses) on fixed asset investments

2016

4, 645

664, 866

Net income

This page does not form part of the statutory financial statements
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23, 795

